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/ KpayadaHanHI KOMMepyecKon HeaBMXKMMOCTH

O KOMNAHUWN AKTIVO

Mbl — rnepBada B Poccrn komnaHus, peannsyrllad MeXaH3M CO-I/IHBGCTI/ILI,I/II?]
B KOMMep4eCKyro HeABNXMMOCTb C NMOMOLbHO rMOKOro MexaHmn3ma Kpayp,cbaH,a,lera.

Hawa CTpaTterna: MakCMasibHaaA Npo3pavyHOCTb U yﬂ,O6CTBO MHBECTNPOBaHNA
B AOHFOCquHbIM peHTHbII7| A40X0[ OT NPOBEPEHHbIX N Ka4YeCTBEHHbLIX aKTVBOB.

OCKAP XAPTMAHH

lMpe3naeHT 1 ocHoBaTeNb
AKTIVO

Aoporue lNMapTHepb!!

1 MHOXECTBO pa3 XOTeN MHBECTMPOBAaTb B KOMMEpPYeCckyto HeaBu-
XUMOCTb. Sl MOHMMa, YTO XOUy CO34aTb CTaBUbHBIN A0X0A, KOTOPbIN
06eCcneyunT MeHsi 1 MOK CEMbIO B ByAyLLieM, MO3TOMY MEHS HTepecoBa-
NN HafEXHble 06bEeKTbI C YNCTON NCTOPUE 1 CTabUIbHbLIMY apeHAaTo-
pamMu. Ho B 60NbLUNHCTBE CAyYaeB st CTaskMBacs € TeM, YTO XopoLuue
06beKTbl HELOCTYMHbI AaXe ANA o4YeHb 6oraTbix Ntogei. B pesynbTarte, A
npuobpen HecKoNbKo 06BHEKTOB KOMMEPUECKOW HeABUMXUMOCTK, HO
3TOT MNPOLLECC OTHSA MHOIO BPEMEHM U CUJ, U A TaK U He CTa NacCUBHbIM
NHBECTOPOM, KOTOPbLIA MPOCTO MoJjiydyaeT MpubbiIb U He yyacTByeT B
yrNpaBieHnN 06 bEeKTOM.

Mbl CO3Zan/ KOMMaHWI, KOTOpasi MOMOraeT YCreLlHbIM JIH0ASM
NIErko 1 MOHATHO MHBECTUPOBATb B KOMMEPUECKYH HEABUXIMMOCTE A1
NoNyYeHNs AONTOCPOYHOrO A0X0Aa, BMECTO AOATOCPOYUHBIX Mpobaem.
Aktivo - nnatdopma, KoTopas MO3BONSET MHOXECTBY /t0eil COBMECTHO
NHBECTMPOBATb B 06bEKTbl KOMMEPUYECKOV HEABUXKUMOCTU.

Ka)KAbIVI 06beKT NPOXoAnT TLaTe/IbHYHO N BCECTOPOHHKOK MPOo-
BEPKY, nMmeeT KauyeCTBEHHbIN nyn apeH4aTopoB n CTa6I/IfIbHyI-O AO0JTO-
CPOYHYHO AOXOAHOCTb. Takne o06BbeKThl HEABVOKMMOCTU MPOCTO HEBO3-
MO>XHO I'IpVIO6p€CTI/I CaMOCTOATE/IbHO B CBA3M C WX MacliTabom u
BbICOKOW CTOMMOCTbHO.

BmecTe c Bamu, Mbl AeniaeM pbIHOK HeABMXUMOCTY 6oee A0CTym-
HbIM 1 NMPVBEKaTENbHbIM 1 CO34aeM BO3MOXHOCTb MacCUBHOMO W A0JI-
FOCPOYHOro A0X0Ja /15 Kaxaol cembl B Poccum.

3/ CTPAHNLA
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/ KpayadaHaMHT KOMMepPYeCKon HeaBMKMMOCTH

YHUKANTbHASA
MHBECTMUMOHHAA BO3MOXHOCTb

1 Bbinnata perynsipHoro foxoAa no MHBECTULMOHHBIM NasM saBAseTcs 06s83aTtenbHON. Ha Bbinnaty Aoxosa
HanpaensieTca pasHULa Mexay GakTUYeckuMy 4oxohamm 1 pacxogamm GoHZa 3a pacyeTHbI nepuoa,.

2 Bnarogapst yHukanbHoOM anst Poccnm v rubkoin texHonornm kpayadaHamHra, AKTIVO npegoctaBnsgeT
BO3MOXHOCTb BbIFO4HO NHBECTUPOBATL JIOOYHO CYMMY OT MNATUCOT ThICAY A0 HECKOJIbKUX MUNINOHOB
pyo6neii.

3 AKTIVO 6epeT Ha cebs BeCb LKA 3a4a4 N0 OTOOPY 1 ayaMTy 06beKTOB, MONCKY CO-MHBECTOPOB 1 6e3onac-
HOMY COMPOBOXAEHUIO CAE/0K, a TakKe obecneymnBaeT ynpaBneHne o6bekTaMm nocie Nokynku.

AOXOAHOCTb

Bbl nonyyaeTe exxeMecAuHbI apeHAHbIN 40XO0[,

10-12% roA0BbIX, UTO MpPEeBbLILLAET CPeHME CTaBKU 0

no Aeno3uTam BeayLLUMX 6aHKOB U AOX0ZA OT cAaun ]

B apeHAy XN0M HeABUXNMOCTN. B roj

3a CYET pocTa CTOMMOCTI CaMOM HeABMXMMOCTU Ha

5-7% B rog 1 nHaekcaumm apeHAHom nnatsl Bawm 10-1 2%’ >-7%
WHBECTULMN NyYLlle 3aLlUMLLeHbl OT UHGASLNN Y CTbIN POCT CTONMOCTW
W APYrUX pUCKOB. IOXO/, obbekTa

OT apeH/bl HEeABUXMOCT

|_|pOFH03 AOXOAHOCTN CTPOUTCA HE Ha PbIHOYHbLIX MHAMKATOPAaX, a Ha OCHOBE KOHKPETHbIX 3HaHWUM O KOHKPETHOM
0b6bekTe HeaBMXMUMOCTU. CTabuNbHOCTb A0X0A0B obecreyeHa TuaTeNbHbIM OT60pOM 06bEKTOB 1 aHaNN30M
I/ICTOpI/ILIeCKOI7I AOXOAHOCTW.

AKTIVO

BaHKOBCKMIA Aeno3nTt

Knnaa HeABUXMOCTb

BbinnaTa foxoza ocyLlecTBASeTCs MyTeM NepeyuncyieHns AeHeXHbIX CPeACTB Ha 6aHKOBCKMNY cYeT,
yKa3aHHbIV B peecTpe BnajenbLeB MHBECTULMOHHbIX Naes, He no3gHee 30 (TpuauaTtin) AHeNR,
HaumHas ¢ 5 (MsaToro) paboyero AHs, CiefytoLLero 3a OTYETHbIM MePUOAOM.

7/ CTPAHNLA
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AKTIVO

OCHOBHbIE KPUTEPUN PACCMATPUBAEMDIX
OBbEKTOB HEABUXNUMOCTH

Mbl Haxo4MM aydwne 06beKTbl HEABMXMMOCTU. ITO Yy>Xe NMoCTpoeHHbIE 061BbeKThI street-retail, ¢ nynomM Hajex-
HbIX N AO/ITOCPOYHBbIX apeHAaTOPOB N NCTOPUYECKN CTabunbHOWM AOXOAHOCTbHO. ﬂpaKTVIl-IeCKl/I, 3TO MUKpPO-Cer-
MeHT BHYTPW PbIHKa KOMMep‘-IECKOIZ HeABVXXKNMOCTWN, paCTyLLl,I/IVI B LleHE AaXKe B yC10BNAX Kpr3nca.

oT 150 MAH. py6.
A0 1,5 Mnpa. py6.

3 KJTACC OB BEKTA

Street-retall, food-retail,
TOProBble LEeHTPbI, 0PUCHI
Knacca A, B

5 MECTONOJTOXXEHUE

MecTa ¢ BbICOKIM TPad U=
KOM, CrabHble panoHbl

7 LOXOAHOCTb
B cpeagHem 13,5% B roj

8/ CTPAHNLIA

1 CTOUMOCTb OBBEKTA 2 MAOWAAb OBbEKTA

4

6
8

500 kB. M - 20000 kB. M

TUIN OBBEKTA

BCTPOEHHO-TIPCTPOEHHbLIe
nomMelLLeHugm3daaHna TL, npu-
CTPOMKI K KABbIM AOMaM

AOroBOP APEHADI

Hannyue sonrocpoyHoro gorosopa
apP€H/bl, N3BECTHbIN BpeHs apeHaaTo-
pa. BTl o6sd3aTensHoe Hann4yue
HEeCKOMBKMX-AKOPHbLIX apeHAaTOPOB.

OKYNAEMOCTb

B cpeaHem 7,5 net



/ KpayadaHanHI KOMMepyecKon HeaBMXKMMOCTH

OBbEKTbl HEABUXWMMOCTU HAUNYYLIETO,
MHCTUTYUMNOHAJIBHOTO KAYECTBA

Ka)KAbIVI 06beKT HeABVDKNMOCTW MPOXoaAnT TLLI.aTeI'IbeII7I ayaunT, BK/IKOYaA aHa/InM3 KadvelTBa N HaAeXHOCTU apeH-
AaTOpPOB. OkoHYaTesibHOEe peweHne npnHnMaeT I/IHBeCTVILI.I/IOHHbII7I KOMUTET, KOTOprI7I COCTOUT N3 NPU3HAHHbIX
3KCNepTOB pPbliHKA.

B pe3ynbTaTe, Mbl Npeanaraem Bam Ton1bko 2% OT BCEX PACCMOTPEHHbIX 06 bEKTOB.
Mbl yBepeHbl B KayecTBe NPeanoXeHNs, MO3TOMY BK/1ajblBaeM COBCTBEHHbIE CPeACTBA B KaXAbli 06BHEKT.

PaccmoTpeHue YTOYHeHWe AeTanen c BnaaenbLem
3a9BOK 1 OO% 0bbeKTa HeABVKMOCTY
06beKkToB

2 ba3sosad MpoBepka 06bekTa Ha COOTBETCTBME
npoBepka 50% craHgapTam AKTIVO
06bekToB
3 TwatenbHbIn [etanbHaga skcnepTrsa (MapkeTUHroBble,

ayauT

25%

06beKkToB

ropunanyeckmne, d)I/IHaHCOBbIe acreKTbl)

OpnobpeHre 0bbekTa MHBECTPOBAHMS,

4 OpobpeHuve
BK/IFOYEHWE B KaTanor

4%

06bEeKTOB

Beibop
KnveHTa

Bbl camu BbIGVIpaeTe ayylLnii
2%

3 NyYLLINX OO BEKTOB Ha CBOW BKYC
06bEeKTOB

9 / CTPAHNLA



MHBECTUUMOHHbIN KOMUTET

OkoHuYaTenbHoe peweHne rMnpuH1MMaeT nHBee-
CTVILI,VIOHHbII7I KOMWTET, KOTOprVI COCTOUNT N3
MPWU3HAHHBIX 3KCMEePTOB PblHKA

/\
AKTIVO

il FROFERTIES

Ockap XapTmMaHH

MNpe3naeHT n ocHoBaTes b
AKTIVO

AaHwnanb MNynta

FeHepanbHbIV AVPEKTOP
«Amtel Group»

CtaHucnas bubuk

NcnonHnTeNnbHbIN AMpekTop
«Colliers International»

Bnagumwup JlyneHko

YneH CoBeTa AMPEKTOPOB
AKTIVO

5

OIIOPA POCCUH

"

Hwukonaw LluraHos

Buue-npesngeHT «Onopa Poccrny,
npesngeHT MK «Mpembep»

Anekceir ®nMmMmoHoB

FeHepanbHbIli AUPeKTop
«ASTERA»

10 / CTPAHMLA



/ KpayadaHaMHT KOMMepPYeCKon HeaBMKMMOCTH

CTPYKTYPAMHBECTULUMOHHbBIX CPEACTB

BeposaTHOCTb He-3aKpbITUA CAeNKM paBHa Hyto bnarogaps
nopTdenbHON CTPYKTYpe NMHBECTULVIOHHbIX CPeACTB
1 bopmMmpoBaHUo GoHAa 06 BEKTOM HEeABVXMMOCTU

MHCTUTYLUUNOHAJIbHbIE
MAPTHEPDI

AKTIVO paboTaeT ¢ KpynHbIMU GUHAHCOBLIMU
OpraHn3aumsaMm, NeHCUOHHbIMU GOHAAMU U
6aHKaMK, KOTOopble TakXKe MOryT y4acTBOBaTb

B rMokKyrnke obbekTa.

COBCTBEHHDbIE
CPEACTBA

AKTIVO yuacTtByeT B KaXz0W caenke,
BknaAbiBas 40 20% CTOMMOCTW, N OCyLLecTBASeT
KOMMepuecKoe 1 3KCriyaTauioHHOe yrpasneHume

obbeKkTamMu.

KNYBHbIE
MHBECTOPDI

Mbl chopMmpoBanm coobLLLECTBO MHBECTOPOB,
6113KUX K naen n ueHHocTam AKTIVO n goBepsito-
LMX HaM BbIOOP MHBECTULMOHHbIX 06 bEeKTOB.

KPAYOAMAHOUHIOBbLIE
MHBECTULUU

Co3gaHHast HaMu MHTepHeT-Nnatdpopma
1 NPO3payHasn TexHoornyeckas MHPPaCTpyKTypa
NO3BONAIOT NO6BIM GU3MYECKUM NMLIAM

NHBECTNPOBATb KOMPOPTHO.

11/ CTPAHNLA



MHBECTUPYWTE MPOCTO M BE3OMACHO

Mony4ynTe AOCTOBEPHYHO
NHPOPMaLMIO O KaxXAoM obbekTe.
BblibepuTe CBON 06BEKT U CYyMMY
NHBECTULNN.

BcTperbTech.c Bawmnm
KOHCY/IbTaHTOM A1 NoANUCaHNsA
AOroBopa Kynaun - npojaxw

geth-ns==c -~ - T @

MNepeyncnnTte cyMMy MHBECTULINIA
Ha cyeT AKTIVO B oroBopeHHble
[,0roBOPOM CPOKM

B teueHue 30.4Hein nocne 3akpbITUA
cAenkn-Bel noslyyaete nav poHAa

B COOTBETCTBUM C Bawlei
NHBECTULMEN N BbIMNCKY

13 peecTpa namwkos ¢poHAA

C MOMeHTa nepejayumn naes
Bbl cpa3y e cTaHOBUTECH
coBnagensuem obbekTa
HeABMXMMOCTW 1 Mony4vaeTe
Jile)(eJil




/ KpayadaHaMHT KOMMepPYeCKon HeaBMKMMOCTH

KPAYOOAHOWHTI HEABUXWUMOCTMW

KpayadaHAMHI HeABMXIMMOCTU — CNocob npuobpeTe-
HUS MacCLUTabHbIX BbICOKOAOXOAHbIX 06BHEKTOB HEABUXKU-
MOCTN UNHCTUTYLUMNOHA/IbHOro KayectBa ANnd noayyeHund
CTabVNBbHOro apeHAHOro A0XoAa.

KpayadaHANHIOBble MHBECTULMM XOPOLUO 3apeko-
MeHZoBanu cebs Mo BCeMy MUpY, B HacTosiLLee Bpems B
EBpone v pasBuTLIX CTpaHax A3uK HacuuTbiBaeTcs 6onee
150 KOMMNaHWA, NpeznaratoLmMx KONNeKTUBHbIE UHBECTU-
umm.

AKTIVO nepsast koMnaHus B Poccnu, npeasioxmBsLLas
PbIHKY AaHHbIV MHCTPYMEHT MHBECTULNIA d
[AOCTYMHBIM «MOPOroM BX0Za» AN MPUOBpeTeHns NyYLlmnx
06BEKTOB HeABVXMMOCTY B MockBe.

MpeunmyLiecTBa KpayadaHANHIa BMecTe €
AKTIVO KakK MHCTpYMeHTa NMHBECTULNI B
KOMMep4ecKyto HeBUXKMMOCTU:

1. BO3MOXHOCTb arpervpoBaHNA 3HaAUUTE/IbHbIX
AEeHeXHbIX CPeACTB (0T COTeH ThbiCAY, A0 MUMIN-
apfoB py6nen), HeJoOCTYMHbIX 60AbLUNHCTBY
YaCTHbIX MHBECTOPOB;

2. TMony4eHune nonHom nHbopmMaymm
0 KOHKPETHOM 0b6BbeKTe HeABMXMMOCTM n
€ro nokasaTensax 40 MOMEHTA CAeNKMN;

3. JocTtyn K fiyyinMm ob6bekTaM HeaBUXUMOCTA C
BbICOKMMW MoOKa3aTenamMun AOXOAHOCTW, BbIrOA-
HbIM PaCroJIoXeHVeM 3a cYeT ryboKoro aHanu-
33 pblHKa, NPoBOAMMOro komnaHuen AKTIVO u
ee napTHepamu;

4. TpodeccnoHanbHbIf,  BCECTOPOHHWUI  ayauT
npegnaraeMoro ob6bbekta NPOPecCNoHaNbHOM
KOMaHZOV, C NpuBAeYeHNeM He3aBUCUMbIX IKC-
nepToB. [o/IHOe CONPOBOXAEHME CAeNKN;

5. KauectBeHHOe ynpasneHne HeABMXNMOCTbHO;

6. [emokpaTm3aumsa pblHKa AOPOrocTosiller He-
ABVKVIMOCTW, 3@ CHET HU3KOro «Mopora Bxo4a» B
500 000 py6nel.

A AKTIVO - . Mocxsa, LAO. x

C' | 8 https://aktivo.ru/realty/detail/4/overview

AKTIVO KaveHTam v Mpeatoxwrs ofbekt  Omac v

CKOMBKO Bbl XOTHTE MHBECTUPOBATS?

1000 000

conposcxaerue caenkn 2%
20000

[ —
979.99823

® ossop
oncaHmE

«TpodeliHbiit» 0LEKT HaUNYULLITO K3UECTEE B UeHTPE MOCKBSI, He TONbKO
OT/MUBIOLYMIACA NPUBNEKATENLHbIMM SKOHOMAHECKIMI NIOKA3ATENAMM, HO
n i pAgom 8 (pa B
camowm Hauane TEePCKOT YWILIL, 3aMONHAGMOCTL oMeLLe s 100%,
aPEHATOP - U3BECTHIV MYPOBOV BDeH OJeXAbl AGMOKDATUUHOIO KAACCa,
BLICOK3A AOXOAHOCTB, AOMTOCPOUHBIIH AOTOBOP 3PEHALI, HAABKHO
3UMLAIOLWTE TPaBa apeHAOAATens).

PACMONOXEHO B AOME 9 Ha ynuLie TBEPCKaS, YHUKANLHOM 3A3HMN B
LWaroBoiA A0CTYNHOCTY OT MaHeXHOIA NAOLIAAN, Ha NEPBOV I FNBHOI
TOPrOBO YLl CTPaHHI C BLICOKVIM MeLIEXOAHEIM TPAQKOM. TOproBoe
nOMeLLeHie NNOLIAAH0 1 775.5 M2, Ha HeTbipeX STaxax 3AaHNS,
OTAeNLHbITE YTI0BOM BXOA. LIEHHOCT paci TpyaHo

8-800-500-64-64

20 Kowsa GonanpoBIE
58 aneit (01.12.2015)
o w3 1251 620 4982

cospan
120 000 000 2

MIPOYAS UHPOPMALIS

8730%

cTouMocTs 1 k8. M.

CTOMMOCTE GOHAR PACCUUTLIBAETCA MO KypCy A0AN
MOXET MEHATLCA B CBA3U C TeM, UTO CTOUMOCT 06
3agVKcpoBaHa & gonnapax CLLIA.

®OTO 3AHMS

€ TOUKY 3pEHW NOBBILLIGHYA Y3HABAEMOCTH 6PEHAa

343H1E OTHECEHO K KATErOpHIA LHHBIX FPAA0GOPMIPYILLIMX OB LEKTOB,

11pU 3TOM He COCTOUT B PeecTpe 06bEKTOB UCTOPUHECKOTO Hacneas. C

2011 1033 B NOMeLLEHVU NIPOBEACHA NIONHA 3aMEHa CUCTEM BEHTUNALIAL,
o i

) uwii, y
T, BLINOTHEH PEMOHT KNaCCa MpeMnyM.

ApeHAATOPOM ABMAIETCA PRATMAHCKWYA MarasviH U3BECTHOO MIPOBOTO
6pet1a ASMOKDATUUHOI OAEX Abl Reserved. 3aM0NHARMOCTL 06beKTa
coctagnsieT 100%. Bper Reserved - 3T0 MOAHaA 1 Ka{eCTBeHHaR 0eXAa
AN MYXUUH, XHLWMH 11 ASTell, NPUHAANEXIT NONLCKO KOMMaHMM LPP SA.
C 2001 roaa koMnaHys LPP ABNAETCA yaCTHKOM BapLIaBCKO GOHAOBOM
61pxv, a B 2014 1. NPOABMHYAACH B BUPXeBHITE UHACKC WIG20, KOTOpSiA
BbIaBATLIBAET 3HAHUTENbHYHO HACTE 0BOPOTa BUPXHM

Bonee 15 NeT KOMNaHVA 33HUVARTCH AM3ATHOM 1 PeaNV3aLmelt O4eX sl &
12 cTpanax LieHTpansHO7 1 BOCTouHOT EBPON, A€ OTKPLITo 60ee 1000
Mara3uHos. C 2011 roAa KOMNaHVA Hauana SKCNaHcuio B Poccuu, 1
OTKpbINa 270 MAra3uHOB Ha TePPUTOPYL PO, KOMMaHus CuCTemaTAveck
PACLIMPRET AUCTPUBLIOTOPCKYH CETb U YKPENAAET NO3MLYIM CEOMX
6pen08: Reserved, House, MOHITO, Cropp, Sinsay. HecmoTpa Ha kpusu,
6pen/ aKTMBHO Pa3B1BaeTCs, BeIPyUKa 6 3 Ke. 2016 roay yBennumnace k 3
Ke. 2015 r4a Ha 30%. VIHGOPMALVA 06 apeHLATOPe U ero PYHaHCOBOM
COCTORHYIM AOCTYNHA MOTEHUMANHbIM MHBECTOPaM. C apeHAATOPOM
33KNK04EH AONTOCPOHHBI AOTOBOP aPeHAbI A0 2022 F0A3 C UHARKCALtel
nnaTexeli. CTaBka 40r0BOPa apeHAs! HOMUHYMPOBaHa B Aonnapax CLUA.
[loCpOUHOE PACTOpPKeHYIe A0TOBOPa HRBOMOXHO B OAHOCTOPOHHEM
nopsaKe. [10r0BOp apeHas! 0BecneueH 62HKOBCKO rapaHTyiel 3A0
«PaiipdaiizeHbaHK.

Mbl POBEAYI TULGTEAbHyI0 BCECTOPOHHIOK MPOBEPKY A3HHOTO 06beKTa 1
CaMOro apeHAATOpa: GUHAHCOBBIT, HANOTOBKIT, OPMANHECKH,
KOMMEPUECKMIA 11 TeXHIUECKHIA NPEALIHBECTULMOHHBIA aHANM3.

32 NOCNEAHYE NOTOAA Mbl ACTa/ILHO NPOHANMZMPOBANK COTHM 0BLEKTOB

KOMMEPUECKO/i HEABIX/MOCTH, Mbi C YBEDEHHOCTbIO 3aBEPAeM, 4TO 3TO
NYHLWNiA 0TOGPaHHBIT HaMV 06 BeKT AR MHBECTVLWL

PACNONOXEHME OBEKTA

147335903 P

Banosbiii Aoxop

DAH NOMEWIEHUS

VIPABNEHME PUCKAMMA

—  HeraTviBHbie U3MeHeHIIS PLIHOUHOT KOHBIOH

BLICOKYA CPOC Ha 0BLEKT BCTGACTBME ero Pac
Hauane TeepcKolt YAVIL, OAHOM M3 OCHOBHBIX
BOCTOuHO/ EBpOMsl;

PaHee 06LeKT RBNANCA PNATMAHCKIM Marash
TO M1OMOTI0 BHIBECTY BPEHA Ha HOBBI ypose:
Poccun;

CPOC Ha apeHAY B BLICOKOKAUECTBRHHbIX U BO
TOPTOBbIX MOMELLEHVIAX MeHee 31aCTHeH 0 C
KaHECTBRHHLIMU OBLeKTaMY;

PLIHOUHAA CTOUMOCTH O6BEKTa yBenUMNach B
10 ner;

[laHHOe NOMelLeHMe UCTOPUUeCkM 06NaAaeT i
€O CTOPOHSI apeHAaTOPOE. 3a nocneHve 10 e
He onycKanach MembLue 100%;

TeKyLyil SKOHOMUUECKHIA KPUINC CYLLECTBRHH
He/BIXVIMOCTY, M03TOMY 06beKT «/Iom Ha Taey
BLICOKIM MOTEHLANIOM POCTa CTOMMOCTI. Tek
coctagnsier 8 730 gonn. CLUIA 6e3 HAC, uTo Ha :
CPEAHEPLIHOYHOI UEHbI 11 CO3A3ET BbICOKTA e

TekyLan CTaBKa aperabl Ha 40% Hie Cpeare]
MIOATBEPXAGET MOTEHLMaN POCTa PEHTHOTO A0
akTvea.

< HevcnonHeHve 06A3aTeNLCTE CO CTOPOHBI Tek

- ®usnueckas yTpata / nopexaeHue O6bekTa

CHVXeHVe perynapHoro 4oxoaa
B UACTLIf OnepaLiOHHH AOXOR & PerynsipHoro 40xoa;

B consceua 32 vnnaansne -earvan

13/ CTPAHMLIA
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AKTIVO

MPEMUMYLWLECTBA AKTIVO

BbIWE BE3OMNACHOCTb

MacwwTab o6beKkTa MHBECTULUMIA MO3BONSET 136e-
XaTb MHOXeCTBa NpobaeM C KOTOPbIMU CTa/IKMBa-
FOTCA BNasenblbl HE6ONbLLINX 06 BEKTOB HEABUXN-
MOCTW. YacTHbI COBCTBEHHUK MPOCTO HE MOXET
MO3BO/IUTL Cebe TLATENbHYH 1 MOMHYH NMPOBEPKY,
topuanYeckoe ConpoBoOXeHe 1 obecneveHne
6€30MacHOCTV MHBECTULMIA, MOCKONBKY 3TN YTy
CTOAT MUNNNOHBI pybnen. IHBeCcTUpyst KONNeKTUB-
HO, KnneHTbl AKTIVO nosy4atoT camblii MakcmMaibs-
Hbll ypOoBeHb 6€30MacHOCTY, CBONCTBEHHbIV
KPYMNHbIM CAeNIKaMm, MNPy 3TOM Pacxojbl, CBA3aHHble
C OTOBOPOM 1 MPOBEPKOM OOBLEKTOB, HECEM MbI.

BbIWWE AOXOAHOCTb

JlOXOAHOCTb KPYMHbIX 06BEKTOB HEeABVXUMOCTY
CYLLLeCTBEHHO BblLLe NII06bIX anbTepHaTVB. VIHBe-
cTopbl AKTIVO nMetoT BO3MOXHOCTb KOJITEKTVIBHO
NHBECTVPOBAaTb B HEABMXKMMOCTb BbICOKOrO
KauecTBa, KOTopasi paHee 6bina AOCTYMNHa ANLLb
NpodeccnoHanbHbIM UFPOKaM PbIHKA.

HWXE NOPOT BXO4A

KomMepueckas HeABMXMMOCTb Bcerga bbina
Hanbonee NprBaeKaTe/IbHOM 061aCTbIO ANS
YaACTHbIX KaNUTaNOBAOXEHWI U Hanbonee Tpya-
HOZAOCTYMHOW 13-3a BbICOKOW CTOMIMOCTU 06BbeK-
ToB. AKTIVO no3BossieT pasgennTb CTOMMOCTb
obbekTa Mexzay y4acTH1KaMu, Npyv 3TOM pasmep
WHBECTULNI MOXET COCTaBASATb OT MATUCOT
ThbICAY 10 COTEH MUJIMOHOB pybneii. Bbibop
3aBWCUT TOJILKO OT Bac!

HWXE CTOMMOCTb BJTIALEHUA

ObecneuviBaeM KOMPOPTHOE BNaAeHVE HEeABU-
XMMOCTBIO. YnpaBieHne o6 bekTom nocne
MOKYMKW (peLleHne BOMpOCOB C apeHAaTopamu,
KOMMYHaNbHbIMW CTY>XX6aMU 1 FOCyAapCTBEHHbIM
opraHamun) AKTIVO 6epét Ha cebs. icnonb3oBsa-
HNSt NHBECTULMOHHbIX GOHAOB B KayecTse
CTPYKTYPbI BNajeHMsa NCKoYaeT KOHPANKTbI
MeX Ay COBCTBEHHMKAMM 1 CHKAET PUCKM
CBSA3aHHbIE C KAYeCTBOM MeHeKMeHTa.

Jloxoa no o6bekTam cenyac Bblle CTAaBOK MO Aeno3uTam r
npv 4ONTOCPOYHOM FOPU30HTE NIAHNPOBAHMS Ha

5 net 1 6onee 04HO3HAYHO MOKAXET POCT KanuTann3aumun.
: NHBeCcTULMM cerogHsa AatoT BO3MOXHOCTb BbI6Opa, Yero
He OblN0 B pacTyLleM pbiHKe, 1 Ha GOHEe CHUXAoLLENnCs

I/IHCI)J'IFILI,I/II/I 40X0AHaA HeEABVMXNMMOCTb CHOBa CTAaHOBUTCA

Anekcei PnMMoHoB

FeHepanbHbIV AMPEKTOp
«ASTERA»
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AKTIVO

CTPYKTYPA CAENKN

FOPUNAVNYECKAA CTPYKTYPA NMPUOBPETEHA OBBEKTA

Mepepaya naes

MHBECTOPBGI <——  VHBeCTOpOB
MHBecTnumn
no 4K naes,
B T.4U. nnatex 2% > «AKTUNBO»
3a COBepLUEHME CAeNKN

MNepepaya naes
<—— «AKTMBO», No AKM*

Mokynka naes

(oroBopeHHbIMY > NMPOAABEL, OBbEKTA
naptusmu) no AKM
A
Bbinyck 1 nepegada 100% CTpyKTyprpOBaHme obbekTa,
naee poHAa CO6CTBEHHUKY a dopmuposaHme MNP

3MNNP «<AKTUBO»

YrpaeneHue ¢oHAOM,
BbIMYCK Naes

YNPABMAKOLWAA KOMMNAHUA
KCIN KAMWUTA YA OO0

* KM - Jorosop Kynan-npogaxm
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PACIMTPELAENEHWE MPUBbBIJTA

. 00O «AKTVBO» BbICTYMNaeT B Ka4ecTBe SKCMIyaTMpyoLLel 1 ynpaBastoLeli KOMAaHUM Mo 06bekTaM HeBMXKMMOCTM, OTBeYast
3a BONpoCkl 3¢ deKTUBHOM paboTbl C apeHAATOPOM 1 SKCyaTaummn NoMeLLeHniA;

. BnagenbLbl naes NoayvatoT perynspHbIi exXxeMecsyHblli PeHTHBIN 40X0A, PaBHbI YNCTOMY onepaumoHHoMy goxogy (HO/) 3a Bblve-
TOM Bo3HarpaxgeHusa AKTIVO B pasmepe 12,5% ot YO/, 3a ynpaeneHune obbektoM. YO/ dopmMumpyeTcs, Kak pasHuLa Mexay BasoBbIMU

AoxoJamMu 1 BanoBbIMU pacxXojgamMun ¢0Hp,a;

+  CornacHo forosopy Kynin-npojaxu naes, CPeACcTBa MHBECTOPOB MOTYT ObITb MCMONb30BaHbl UCKAOUUTENBHO 419 X MPUOBPeTeHNS;

. B cnyvae oTMeHbI caenku no ntobbim nprymnHam, OO0 «AKTVBO» BO3BpaLLaeT nHeectopam 100% nepeuncieHHbIX JeHeXHbIX CPeACTB
B TeyeHue 10 (aecatn) gHel ¢ AaTbl 3aBepLueHns (OKOHYaHns) GopmMmpoBaHna GoHAa.

OBBEKT HEABVDKMMOCTU

BanoBblli goxog,

PacnpegeneHue
LOXOAHOCTN
YMNPABAAKOLWAA KOMMNAHUA WHBECTOPBI
KCn KAMMTAT YA 00O
OnnaTta pacxojos
MpegoctaBneHve
no sKcnayaTaumm
12,5% komunccmum oTYyeTOB
06beKkTa, o
3a ynpas/ieHus 1 AOMNONHUTENbHOM
KOMMYyHabHble
nHdopmaymm
naaTexu
000 «AKTBO»

CEPBNCHbBIE

N OBCNTYXXNBAIOLLME

OPTAHU3ALNN
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AKTIVO

3AKPbITbIE PEHTHDbIE MMAEBbBIE
MHBECTULUWMOHHbBIE ®OH/AbI

KPATKAA BblIOEPXKA U3 MPABW LOBEPUTE/IbHOIO YIMPABJTEHNA ®OHOOM

Ana odopmneHnsa BnajeHns fonein B 06bekTe Co3jaH OTAeNbHbIA 3aKpbIThli NaeBON MHBECTULIMOHHbIN
¢doHg (Tak HasbiBaeMbli MOHO-3MUN®, oanH 06bekT - oanH 3MN®P). 3Ta dopma aBnseTcs camori 6e3onacHom u
NPO3payYHON 13 BCeX MMerLWMXCst POPM KONNEKTVNBHOMO BAaAEHUS.

Bo-nepBbIX, pycky Mo KOHKPETHOMY 06beKTy 060C061eHbl OT PUCKOB MO APYrMM 06bekTaM, PUCKOB YNpas-
nawowert komnaHuy n AKTIVO. ®opma MOHO-3MN® no3sonseT 3anTnTb akTVBbI, 3HAUNTEIbHO COKPaTUB PUCK
noTepun KOHTPONA Haj COBCTBEHHOCTLIO. Bonee Toro, 3MN® no 3akoHoAaTeNbCTBY NOANEXNT 06A3aTeNIbHON ay-
AMNTOPCKOW NpoBepKe 1 NnepeoLieHKe NMYLLIeCTBA He pexe, YeM 2 pasa B roj,.

Bo-BTOpbIX, COBNageneL, nNoay4yaeT npasa Ha 4OH0 B MyLLecTBe pOHAA U MMeeT BO3MOXHOCTb CBOBOAHO
€10 pacrnopsXxaTtbcst 6e3 cornacoBaHus C 4pyrumMmn conazenslamun. Hanpumep, 4onto B umyLectse 3MAdPa Mox-
HO NpogaTb Ha BTOPUYHOM pbiHKe Yepes naoluaaky AKTIVO. 3To ropasgo 6onee rmbkas cxema, 4em, K npumMepy,
BRajeHne yepes o6LLEeCTBO C OrpaHNUYEeHHON OTBETCTBEHHOCTLIO. TakM 06pa3oM, MOBbLILLIAETCS JIMKBUAHOCTD
061BeKTOB HEeABUXMMOCTY.

B-TpeTbux, CHM3UTb 3aTpaTbl Ha cofepXaHne 06bekTOB HeABVKMMOrO MMYLLLECTBA U YBEINUYNTb peHTa-
6enbHOCTb 61arogapsa 0cobeHHOCTAM HanoroobnoxeHus 3MN® HegerkMocTH. 3TN He NAaTUT Hanor Ha Npu-
6bI1b. Hanor yaepxnBaeTcs ¢ BAagenbla nas ToAbKO Npuv NoayYeHnn peHTHbIX Bbinaat (HADS), nbo npw npo-
AaXe Nas Mo LeHe, NpeBbILLatoLLel CTOMMOCTb MOKYMKM Mas.

nOCKOﬂbe eANHCTBEHHbBIM NMYLLIECTBOM (I)OHAa ABNAETCA KOHKpeTHOe 34aHne, nanmk (I)aKTVNECKI/I ABNA-
€TCA coBlajgenbuemM KOHKPETHOro obbekTa 1 nmeet NpPaBO MojJy4YeHnda peHTHOro 4oxo4a OT Hero.

7T —

A
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NMPABA BJ/IAAE/IbLIEB MNMAEB
(MPEAYCMOTPEHHBIE NMAY)

> CBOBOAHOE OBPALLLEEHUE MAEB MO 3ABEPLUEHNI
POPMUMPOBAH/A ®OHOA
> NMPABO HA NMOJIYYEHUE JOXOA4A "
_ MPABO HA YUYACTUVE B OBLLEM COBPAHU
BNAZENbLIEB NAEB

> 404 B NMPABE COBCTBEHHOCTW HA OBBEKT YEPE3 MNMAU
Bbinnata foxoza OCyLLecTBAAETCA NyTeM rnepeyunce- Jloxo no MHBeCTULMOHHOMY Nako BbIN1ayunBaeTcs Bnajenb-
HNS IEHEXHbIX CPeACTB Ha OaHKOBCKMIA CYET, yKa3aH- LlaM HBECTULMOHHbIX NaeB Mo 3aBepLUEHN OTYETHOro
HbIli B peecTpe BAajeNbLeB MHBECTULMOHHbIX Maes, nepuoga. Nog oTyeTHbIM NepUoAOM MOHUMAETCH Nepros,
He no3aHee 30 (TpuAauaTt) gHel HaumHasa ¢ 5 (MsToro) BpeMeHW, COCTaBNAOLLNA OANH KaneHAapHbI mecau,. MNog
pabouero AHs, CiefyroLLero 3a OTYeTHbIM MEPUOAOM. nepBbIM OTYETHBIM NEPUOLOM NMOHVMAETCA NePUOA C AaTbl

3aBepLUeHnst (OKoHYaHnsA) popmurpoBaHma GoHAa A0 AaTbl
OKOHYaHWs KafeHZapHOoro Mecsua, B KOTopom GoH/ 3aBep-
wnn (OKoH4YMN) popmrpoBaHMe.

" CTOMMOCTb NaeB MOXeT YBEINYUNBATLCA N YMEHbLLATLCA, Pe3y/ibTaTbl MHBECTUPOBAaHKA B MPOLUIOM He onpeaendaroT 40XO4bl B 6yAyLLI,eM,
rocyfapcTBo He rapaHTnpyeT A0XOAHOCTb I/IHBECTI/ILU/IVI B MHBECTULUNOHHbIE q)OHAbI. I'Ipe)KAe yemMm I'IpI/IO6pECTVI nawm, cneayeT BHMaTe/lbHO
03HakoMuUTbCA € MAY 1 caMoCTosATeIbHO OLEHUTh PUCKN NHBECTPOBaHUA B Man ¢0HAa
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MHBECTULUMNOHHAA
CTPATEIMMA ®OHOOB

CornacHo gelicTeyroLM npasuiamMm GOHAA VMYLLECTBO, cocTaBasroLee GOHA, MOXeT bbITb MHBECTUPO-
BaHO B:

- leHeXxHble cpeacTBa, B TOM YMcne NHOCTPAHHYHO Ba/llOTy, Ha CcHeTax U BO BK/1aZaX B KPEAUNTHbIX OpraHu-
3aumnax;

- HezBurxxMoe MMYLLLeCTBO 1 MPaBOo apeHAbl HeABUXKIMMOIO MMYLLECTBA;

ObbekTamMmm HeABUXMOTro nMyulecTBa, B KOTOpble npejnonaraetca MHBECTUPOBATb WMYLLECTBO,
cocCTaBndrowlee CI)OHA, MOTYT ABNATbLCA:

(a) HegBMXIMOE MMYLLLECTBO, BK/TKOYad Ntobble 3eMenbHble ydacTku, 34aHnA, COOPYXXeHUA, CTPOEHNA, MNO-
MeLLEeHNA, B TOM YNCE XNble N HEXWN/IblE NMOMELLEHNA, MHOTOKBAPTUPHBbIE AOMa, KOTTEAXXN, AOMOBNaAeHUA,
06bEeKThI HEABVKMMOTo nMmyecrtesa agMMHNCTPATUBHOIO, TOProBoOro, pasesiekaTe/IbHOro, CNOPTMBHOIO, roCcTn-
HWYHOro, BbICTaBOYHOI 0, 0340P0OBUTE/IBHOIO, CKNaACKoro HasHa4eHn4, 06BEeKThI O6LLI,€CTB€HHOFO NMUTaHUA,
cknaackme, rapa>kHble KOMMNEKChbI;

(6) NpaBa apeHsbl Ha HEABUXMMOE VMYLLECTBO;

(B) MMyLLleCTBEHHbIE MpaBa M3 JOroBOPOB YYaCTUsS B A0O€BOM CTPOUTEbCTBE 06BHEKTOB HEeABVXXMMOro
NMYLLLeCTBA, 3aKNH0UYEHHbIX B COOTBETCTBUY ¢ PesepanbHbiM 3akoHOM OT 30.12.2004 N 214-03 «O6 yyactin B
[0N1€BOM CTPOUTENBCTBE MHOMOKBAPTUPHBIX AOMOB U MHbIX 06 bEeKTOB HeABVMXXUMOCTU 1 O BHECEHUN N3MeHe-
HUIN B HEKOTOPble 3aKOHOoAaTe/IbHble akTbl Poccuiickor ®egepanm».

(r) UHble 06BEKTbI HEABUXMMOTO NMYLLIECTBa, KOTOPbIE MPOYHO CBA3aHbl C 3eM/ewn Tak, YUTo Ux nepemeLye-
Hue 6e3 HeCopasMepHOro yUJ,ep6a VX Ha3HAYEHW0 HEBO3MOXHO, B TOM Y/C/1e 06bEKThI He3aBepLeHHOro CTpo-
nTenbCTBa, 3a NCKNKYEeHNEM I'Ipe,ql'lpI/IFITI/IIZ N HeABMXNMOIo nmMmyLiectBa, N3bAToro m3 o6op0Ta nnn orpaHn-
YeHHOro B o6op0Te B COOTBETCTBUW C 3aKOHOaTeNbCTBOM Poccuiickon d)e,u,epau,l/lm.

KoHuenums MOHO-3MV® peann3oBaHa C Lenbio obecneyeHns MakCUManbHOM NPO3pPavyHOCTM akKTUBOB
boHAa ans BnajenbLeB MHBECTULVOHHBIX MaeB. BknazbiBas cpescTBa B Takol GOHA, KaXAblii MHBECTOP MOXeT
CaMOCTOATENIbHO OLEHUTb KayecTBO akTMBOB GOHAA 1 MPOBEPUTb 4OCTOBEPHOCTb MOJlYYEeHHOW OT YNpaBasto-
e KoMnaHum nHpopmaumm 06 akTmeax GpoHAa. Tak ke OH MOXeT 6bITb B yBepeH B A0JITOCPOUYHOCTM TaKunX
BNOXEHNN N HEM3MEHHOCTU CTPYKTYPbl aKTUBOB.
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KJTHOYEBbBIE MPEMMYLLECTBA
PEHTHbIX ®OHLOOB

Bbinnata perynspHOro Aoxo4a rno NHBeCTULVNOHHBIM Nasim sBnsieTcs obsizaTenibHON. Ha Bbinnaty fo-
X0fa HanpaBnseTcs pasHuLa Mexay GakTUYeckuMy AoXoZaMmn 1 pacxosammy GOoHZA 3a pacyeTHbIN
nepuoa.

Bo3MOXHOCTb 419 BNajenbLeB kanmTtana MHBECTNPOBAaThb CpeacTBa B 0b6bekT KOMMep‘-IECKOl‘/’I HeaABW-
XKNMOCTWU.

BO3MOXHOCTb 1NCMO/b30BaTh MHBECTULMOHHLIE Mav B KayecTBe 3a10ra npu noayyeHnm 6aHKOBCKOro
KpeauTa.

BbinonHeHVe Bcex GYHKUWUIA MO Tekyliemy YNpaBieHV0 HeABUXMMOCTbIO M B3aUMOAENCTBUD C
yyacTHVKaMK ynpasnieHust GOHAOM CreLnanm3npoBaHHoM YnpaBastoLein koMmnaHueni.

Hannune a3pdekTnBHbIX MEXaHN3MOB 3aLLMThI MPaB BAajenbLieB MHBECTULMOHHbIX Naes (KOHTPOb
cneu. genosutapus n baHka Poccnn, o6ocobneHre nmyLLectBa GoHAa OT MMYLLLECTBa YNpaBastoLLeit
KOMMaHWnK, 0bsi3aTeNlbHOe CTPpaxoBaHMe 06LEKTOB HEABUMXKMMOCTY).

Ul DN NN -
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AKTIVO

YHYHACTHUKWN YITPABNEHNA ®OHOAMMU

OCHOBHbIM PeryasTopoM AeATeNlbHOCTU YNPaBAAOLWNX KOMMAAHWIA NaeBbIX MHBECTU-
LMOHHBIX GOHAOB BbICTyNaeT LieHTpanbHbI BaHk Poccun.

YnpasnatoLleri komnaHven ¢oHaa seictynaet KCIM Kanutan YA OO0O. OcHoBHOe Ha-
npaBfieHVe AeaTe/lbHOCTY KOMNAaHUN - 06CYyXMBaHNE NHBECTULNOHHBIX GOHAOB U NHbIX
NHCTUTYTOB KOJITIEKTUBHOIO MHBECTUPOBAHUS A1 MHCTUTYLIMOHANbHbIX MHBeCTOpOoB. KCIT
Kanntan YA OOO okasblBaeT yc/1yrn Ha OCHOBaHWN NNLIEH3MIN Ha OCyLLieCTBIeHWE AedTeb-
HOCTM MO YNpPaBieHNO NHBECTULNOHHBIMY GOHAAMK, NAaeBbIMU MHBECTULMOHHBIMYN GOH-
[AaMU 1N HEroCyAapCTBEHHbIMU NeHCUOHHBIMU doHAammn Ne 21-000-1-00565 oT «05» MoHA
2008 r. BblgaHa LleHTpanbHbIM baHkoM Poccuinckol ®egepaumn (baHk Poccmn), 6e3 orpa-
HUYeHNsa cpoka gencTBus. MogpobHOCTM 1 obas3aTenbHas NHGOPMaLMA pasMeLLeHbl Ha
odpuumansHom carite http://ksp-capital.ru. KCIN Kanntan YA OOO BbicTynaet nH$pacTpyk-
TYPHbIM aAMUHNCTPATOPOM NHBECTULMOHHBLIX NaeB doHAa Ha naatdopme «AKTVIBO».

Crneumann3npoBaHHbIA Aeno3utapuii' 1 cneynanmn3npoBaHHbIN perncrpaTop? -
000 «Crneyyrann3npoBaHHas Aeno3nTapHas KOMMaHusa «fapaHT», BbINOJHAET B MIHTepecax
BNajeNbLeB MHBECTULIMOHHbLIX NaeB 0653aHHOCTY MO XPaHeHUIO NMYLLECTBa, COCTaBASAIO-
Lero GpoHA, 1 KOHTPOJIKO 33 PacropsKeHNeM 3TVM NMYLLEECTBOM B COOTBETCTBUY C eACTBY-
OLLMM 3aKOHOZATe/NIbCTBOM W AOroBOPOM C YMpaBAasioLleil KOMMNaHWer, perncrpupyet
NpaBo COOCTBEHHOCTW Bfiafe/ibLieB VHBECTULMOHHBLIX NaeB Ha WHBECTULMOHHbIE nan 1
BeJeT y4eT Bcex onepauuii ¢ MHBeCTULMOHHbIMW Nasmu. «CAK FapaHT» - nHopacTpykTyp-
Has KOMMaHWs, OKasblBalOLLAA YCAyru creynanmsrvpoBaHHOro Aeno3nTtapusa NHCTUTYTaM
ynpaBneHns akTMBaMm N KONNEKTUBHOMO MHBECTUPOBAHWSA, @ TakXe Jeno3uTapHble ycayrn
LLUMPOKOMY KPYry AernoHeHToB. KOMMNaHus npefocTaBiseT CBOU YCIYrM Ha OCHOBE INLEH-
311 CNeymanm3npoBaHHOro Aeno3nTapus Ha ocyLlecTBieHNe AedATeNlbHOCTU Crneymnanmsn-
POBaHHOIO Aerno3nTapusa NHBECTULIMOHHBLIX GOHZAOB, NaeBbIX NHBECTULNOHHbLIX GOHAOB, U
HerocyAapCTBeHHbIX MeHCUOHHbIX GOHAOB OT 27 ceHTA6pst 2000 r. Ne 22-000-1- 00010, npe-
focTaBneHHON PeslepanbHON CyK60M Mo GUHAHCOBBLIM PbIHKaM.

Takxe, 0bsi3aTenbHOe yyacTme B yrnpaBneHn ¢OHAOM MPUHMMAIOT:

HesaBucKMBbIl ayauTop — NPOBOANT eXerofHblli 06583aTeNlbHbIN ayAnUT OTYETHOCTH
3MN® n YnpasnsaroLlein KOMMNaHUN.

He3aBnCMMBbI OLLEHLLMK - C MePUOANYHOCTBIO Pas3 B MOJIr04a NPOBOANT He3aBUCK-
MYIO OLleHKY UMYLLIeCTBa, cocTassatoLero 3rNo.

®oHg 060co6neH oT AKTIVO. OO0 «AKT1BO» - OpraHmn3yeT npogaxy naes ¢oHAa, one-
pPaTMBHOE ynpas/jeHne O6beKTOM HeABMKMMOCTW, VHPOPMALIMOHHOE COMPOBOX/AeHM e
NHBECTOPOB, a TakXe BbICTYMNaeT NoLWajKor ANg BTOPUYHOIO pbiHKa naes ¢poHAa.

' Cneumanm3npoBaHHbIA Aeno3nTapuii - y4acTHUK PbIHKa LIeHHbIX Bymar, KOTOpbI OCyLLecTBASeT Aeno3unTap-
HYI0 AeATeNbHOCTb, a Takxe, NMpu paboTe ¢ NaeBbIMN MHBECTULNOHHBIMY GOHAAMU, OCYLLLECTBASET KOHTPO/IbHbIE
GYHKLMM 3a COOTBETCTBUEM AeSATeNbHOCTI YPaBASOLLMX KOMNAHWIA 1 camrx GOHAOB 3akoHoAaTeNnbCTay. OTan-
YATENBHOW YepToW crneuvan3npoBaHHOrO Aerno3nTapus SBASETCA Haanymne y cneymansnpoBaHHOro Aenosu-
Tapus KOHTPONbHbIX GYHKLMI HaZ yNpaBAstoLLen KOMNaHMER.

e # v sEne

R

2Cneumanm3npoBaHHbI PerncTpaTop - NPopeccroHanbHbIN YH4aCTHUK PbIHKA LLeHHbIX ByMar, oCyLLeCTBASOLLNIA
AeaTeNbHOCTb MO BeAEHWIO peecTpa BlajeNbLeB NMEHHbIX LieHHbIX 6yMar Ha OCHOBaHWW 0roBopa ¢ SMUTEH-
TOM. [lesTeNbHOCTb perncTpaTopa no BeJeHnto peectpa ABNSETCA NCKIOYNTENIbHOM 1 OCYLLeCTBASETCA Npu
HanN4mn NNLEH3NN.
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HAJTOTOOB/NTOXEHWE OOXOO0B
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[MaBHOW O0COBEHHOCTBIO, oMnpeAenstoLLen Mno-
PSAOK Hanoroob0XeHWs 4OXOA0B NHBECTOPOB, SAB-
NAeTca To, UTO NMaeBOW MHBECTULMOHHbLIA GOHJ He
ABNAETCH HOPUANYECKAM INLOM W MO 3TOV NpUYnHe
He ABNAeTCs NaaTeNbLLMKOM Hanora Ha Npunbbinb (O3
Ne 156-®3 ot 29.11.2001 r. «O6 MHBECTULMOHHbIX
doHgpax», ctates 10, N.1; NMucbMo MuHGMHa PO Ne03-
03-01-04/1/153 oT 25.11.2004 r.).

Jloxoabl VHBECTOPOB 06narakTCca Hanorom
TO/ILKO MpPW BbIMaTe TeKyLlero 40xo4a no MHBeCTU-
LMOHHbIM NasiM, Npy Npojaxe 1an Npy noralleHmnn
WHBECTULNOHHbBIX MaeB. B cnydyae BbIObITUSA MnaeB
(Mpozaxa nnu noralleHne) Hanoroeble obs3atenb-
cTBa GOPMUPYHOTCS, €CI UHBECTOPbLI MOAYYUIN Mo-
NOXUTeNbHbIM QUHAHCOBLIY pe3yabTaT No onepauu-
AM C WHBECTUMLMOHHLIMU MagMu (pasHuua mexay
CYMMOW, MOJly4YeHHON Npu MpoJaxe WHBECTULMOH-
HbIX MaeB, 1 pacxojamu Ha X NpuobpeTeHue).

[ns Hepe3ngeHTOB PO BO3MOXHO 0CBOGOXAe-
HVe AOXOZOB OT Ha/lorooba0XeHUst y UCTOYHMKA B
P® (Ha OCHOBaHWNK MEeXrocyAapCTBeHHbIX
CornaweHuin 06 nsbexxaHve JBOVMHOro Haforoob610-
XeHuns).

B cooTBeTcTBUM CO CT. 214.1 HK PO, Ynpasnsto-
LWasd KOMMaHVa ABNAETCA Ha/foroBblM areHToM ro
yriaTe Hanora Ha goxoabl: YK vicuncnaer, yaepxusa-
eT 1 ynnaynBaeT Hasior B 6104XeT Npu BbiNiaTe LOXO-
Ja BnagenbLaM NHBECTULIMOHHbIX Maes, ABNAOLLVM-
€ dGU3NYeCcKUMU IMLAMK U Hepe3ugeHTamun PO.

Bce foxo/bl MO MHBECTULMOHHBIM NasM PoHAa
B MOJIb3Y pe3nAeHTOB PP - opnanyeckmnx nnL (8 Tom
yncie HerocyfapCTBeHHbIX MEHCUOHHBLIX $GOHZAOB)
nepeunciaoTca 6e3 yjepxaHus Hanoros ¢ nocneay-
FOLLIMM CaMOCTOATE/IbHBIM PaCYeTOM CYMM Hanoros U
NX ynnaTor B 6104KeT TakKMMU HBECTOPaMMU.
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CTPATEIMA BbIXOOAA N3 UHBECTULUN

BbIXOA 13 MpoeKTa MOXeT 6bITb OCYLLeCTB/IEH:
1. B TeueHue neproga paboTbl GOHAA (4OCPOYHbIT BbIXOA);
Bbixopa yepes naowaaky AKTIVO

JlOCPOYHBIN BbIXOA MOXET 6bITb OPraHM30BaH NyTeM MPOAAXKM MHBECTULMOHHbIX NaeB
CTOPOHHUM WHBECTOPaM Ha BTOPUYHOM pbiHKE MnocpeAcTBoM nnaTtdopmel aktivo.ru
B 3TOM C/lyyae CTOMMOCTb MHBECTULVOHHbLIX MNaeB ornpejenseTca pbiHKoM. B ciyyae
CoBepLUeHMs onepauni c bonbwnmM ob6bemom nae, AKTIVO MoXeT oCyLLeCcTBUTbL MOUCK
nokynaTenew 1 cornacoBaTb YCI0BUS CAENKWN KYMAN-NPOAAXN NHBECTULIMOHHBIX Maes.

Mpoaaxka naeB B YaCTHOM ropsiake

HBeCTOp caMOoCTOATE/IbHO pacrnopsXaeTcd NpuHaaiexaLyMm eMy nasMmm n MoxeT
coBepLUaTh CAeNKM KYMAN-MPOAaxXn TpeTbnM nuam, npy 31oMm AKTIVO BygeT BbicTynatb
rapaHToOM CObMAeHNS 0683aTeNbCTB CTOPOH.

2. Mo 3aBepLueHUN neproga paboTbl PoHAS;
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/ KpayadaHanHI KOMMepyecKon HeaBMXKMMOCTH

HAWA KOMAHLA

AKTIVO - poccuiickas KoMnaHusa Nel Ha pbiHKe kpayadaHAHIa KOMMepPYeCckom HeaBMXXMMOCTH Poccunn.

AKTIVO 6epeT Ha cebs paboTy C MHBeCTOpPamu, onepaTUBHOeE yrnpaBneHne 06BeKTOM HeBVXUMOCTH, pas-
MeLLeHve 1 obpalleHne naes MOHO-GOHAOB Ha COHBCTBEHHON MOLLAAKe B CETU MHTEPHET, NHGOPMMPOBaHME
NHBECTOPOB O COCTOAHUN UX aKTUBOB U TekyLmx goxodax. AKTIVO Takxe BbICTynaeT rapaHTOM 6e30macHoOCTH
CAENKN, N ONepaTopoM Bblbopa HeABUXKUMOCTA 415 MHBECTULNIA.

Ockap XapTMaHH
Mpe3naeHT 1 ocHoBate b

OcHoBaTeNb KpyrnHenhLero MHTepHeT-
puTernepa MoAHbIX bpeHA0B B
POCCUNCKOM CerMeHTe NHTEpHeTa
KupiVip.ru. OamH n3 ocHosatenei
Fastlane Ventures, Simile Ventures
Partners, CarPrice.

ApTyp YcTumoB

OnepauynoHHbIN AupekTop

BoraTblli OMbIT B 061aCTV ynpaBneHns
GVHAHCOBLIMU 1 HOPUAMYECKUMN
npoueccamu, onepauroHHoOM
[esTeNbHOCTY OpranHv3aumn. PaHee —
Unilever, PWC.

Erop KnnmeHko
FeHepanbHbIA ANPEeKTop

OnbIT paboThl Ha pbIHKE HBECTULMI
6onee 15 net. PaHee - ynpaBaaoLuii
naptHep NRG, kpynHenei
KOHCaNTUHIOBOM KOMMNaHWu B chepe
anbTepHATUBHbIX MHBECTULMIA.

AMmutpunin Mmnxainnos
[npekTop no pa3suUTnio

VimeeT onbIT 6onee 10 net B puterine, no
HanpasneHnam: ynpasneHne GpaHLLIM30m
N ynpaBAeHmne HeABUXNMOCTbI0. PaboTtan
B KPyMHbIX GesepanbHbIX KOMMAHMAX
Co wTatom bonee 15 ThiC. YenoBek Ha
no3nLUMM PyKOBOAUTENS MO YNPABAEHNIO
HEABVXXMMOCTbHO.

AaHnn Nonos
JnpexkTop no MapkeTuHry

PaHee - reHepanbHbIii AMpexkTop
B digital - areHTcTBe Multiways.
VimeeT 60NbLION ONbIT PaboThl
B roCyapCTBEHHbIX OpraHax
MYHNLMAaAbHOMO ¥ PErMOHaNBHOro
3HaYeHNns, onbIT pa3suTyA digtal-
NpOAYKTOB.

Muxann KocTpoMuH

PykoBoguTens genaptameHTa
npoaax

ObnagaeT Pa3sHOCTOPOHHVIM
OMbITOM PaboThl B MHBECTULIMOHHbBIX
KoMnaHuax 6onee 9 net, skcnepT
B 061aCT NPOAax GUHAHCOBBIX
NpoAyKToB. PaHee - ycrellHo paboTan
B koMnaHuax Allianz, Maznpombank, O
BKC
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KNYBHbIE MPUBUIETMM
Liberty

019 UHBECTOPOB, PASMEP MHBECTULMM KOTOPbIX
MPEBBIWAET 20 MJ1H. PYB, AKTIVO NMPELOJTATAET CTATb
YJTEHOM 3AKPbITOTO K/TYBA LIBERTY U MOJTYHYATb
OCOBbIE YC/TOBUA MAPTHEPCTBA M YHACTUNA

B CAENTKAX AKTIVO.

NMPEMUANIbHOE OBC/NTY>)KXUBAHUE

C KaxgbIM Kﬂy6HbIM MHBECTOPOM Mbl BbICTpanBaeM NMHAMBNAYa/IbHbIE€ OTHOLUEHUNA U
COo34aeM MaKCMMaJlbHO rmokue ycnoBuA COBMECTHOM pa6OTbI ANA |<a>|<p,0|‘/’| caenku.
3a KaXxAbIM KJINEHTOM Mbl 3aKpernndemM nepcoHaaibHOro MHBeCTNUMNOHHOTO
KOHCYJIbTaHTa, KOTOprI7I BCe€rda B Kypce BallnXx I'IOTpG6HOCT€I7I B MHBECTNLNAX.

3AKPbITbIE MEPONMPUATUA

AKTIVO - He TONbKO MHBECTULMOHHAs KOMMAaHWS, HO 1 COObLLEeCTBO yCneLlHbIX
N0Aein, KOTopble MOHUMAKOT LieHy BpeMeHU U AeHer. Mbl opraHu3syeM 3akpbiTble
MepOonpUSATUSA BbICOKOTO YPOBHS AN BCeX KNYOHbIX MHBECTOPOB U MapTHepPOB
KOMMNaHNN,

UWHULMUUPYUTE KNYBHbIE COENKU

Mbl MOMOraemM HallMM MHBECTOPAaM pPeasin3oBbIBaTh KyOHble CAeNKn NH60oro
MacliTaba. Bel MoXeTe KynnTb 06bEKT HEeABMXMMOCTU C APY3bAMU 1N NapTHEPAMMU.
MNoabop o6bekTa No BaLIVIM KPUTEPUSIM 1 BCE XI0MOTbI MO ero NnprobpeTeHnto Mbl
BO3bMeM Ha cebs.

Y3HABAWUTE O HOBbIX MHBECTULMOHHbIX NPEQ-
NOXEHUAX MEPBbIMU

BmecTe c ocTanbHbIMM K}'Iy6HbIMI/I MHBECTOPaMIN Y Bac 6y,u,eT BpeMA 1 BO3SMOXHOCTb
CrnnaHpoBaTb CBOUN MHBECTUL W B Ka)KAbII7I 3 HALLIVX OB BEKTOB U MoNnyynTb
SKCK/HO3MBHbIE YCTOBUA.
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